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2000,,.,.9 174 Manhatianity l¢| soon, ...

Cent Pacine 1at llnmnrd B0, ...

-y
Ly

1000, HA% AN, "k nnm._,,,
C &0 ev ihaa \'arlm- ol'tr l'“ 11000, . ...
0ly 207

PRRERRTRER
aﬂo:):;paa:aa
&

‘4

A0, ... 4 s Ia

5000, 0474 Nat Faam S LAl

Chi Y i 5000, Allg, .08l

M7y \nllnul\ﬂ"ulw.ﬂ Hn "IA AL
"“‘-‘*!d‘!ml‘ﬂ Mn, M7 |10000, .“

11000,,,,.9014 \\ Canal 4s Southern P B

CMASP oy glan 1041 nom.....ﬂ-'*'n

6000 2000 A0% Sn ltwy Fm 48

N Y Central Mas 5000, , ...ﬂ"ﬂ

000, B0 Tetas (‘o r¥ M

NYCley « 107 1 N7l

1 1041 Hln

leh 4 nm 4 .'rhM:":'n!!
sanee 104 IrlAve rof {8
Lsirrpeey 11 2 .\-m Has 1057 L00n, . 700
Mn 'T‘Mfri Avend! 'n

|1m.,__|n.| anm,....7519
\..‘-. Thap Tol&t 1 & W u

A0 4 0
\T\'r‘lu ¥ w100 Unjan Pacife
R

L}

Ny( 11y Mas 1055 U S 24 ree
2000, ., | 2800,....97
N Y (ina Flee Lt a7
A P4 r
assia )

NV VR Tde 4
8000, 7 110
1000,°0°°7 11

mrm“

5“cmn___ 000, .

el & Fie VaCarolinad
24000, ) AD0D, ...y
Del & HG ,-or i \n ltwy m

1000, a8lg

K 4 107
| Den & 1D Gr 4s \.ufn”( & W 8 Wanaah ll'
1000, 500,

194 2000,,,.9712

[}] N
‘lun& n:.m\- Nerth Paeian « Wahaah et 48
34

L000, =B 10 29
D POt W<a | North ¥ m'nr- . 8000, .. 2H1g
2000,,,..8 1% dooo, ., A21g 3000,....80
Ere cv s ser \‘ 300, H
Bm.....ﬂ l 2000,
000, ,

. (lr Short 1n
Erie cv is -rr 11 L)
15000, ,,..08 4 nmm ine r-lw

Frie gen an |
1000 PacTel & Tq 5

\\n“a v

2000,,. 000% 3000, 0, . R47a
T Cent 45 1957 I'-n-m i 1pan |

eseee e L]
Transactions l‘mm 2:45 1. M, te Closing.
AT&SYF ad) yrlg en « St & Tron M 48
0,....H 112 2 £ono,
stam ped Kan ( |[x-r'f e SILA
J\Nﬂ.....ﬂl-“; 1000, ... A1 cifs stamped
1mn H 135 MoParifiss 1020 6000, .58

n /] o00,,,. .85 So Pacifio rv .

oD, | Ay Mo Pacife ev 52 800, Ala

Heth<teel Mgl 2000,,,,, 4014 Tenn
.

A000, NV itys adl " 1000, 10018

2000 10000, ... 50y Unlon Paclfie u
Cent lnrlﬁr 18t N Y Tel em 1'-,1 2000, ,,..9 518

2000, , ., G s "ninn Pac ev 48
Coni.ae ey |' N |~-:"II mnm\ k H

- #000,,. 1009 1

Cuban I Loriilard o 1 ...IOU
5000, ,,,.951g 1o, 100

Total sales of bonds (par value) 81,084,000

RAILWAY EQUIPMENT BONDS.

(The fallawing are quoted on A percentages basls)

Name. Maturity, Rate. Bid Asked.

Atlantle Coast Time .. .1914-231 4-4'¢ 405 450
Baltimers & Ohlo,. . .. 1814-21 dig 405 4.80
| Buffalo, Hoch. & Plrts, 1014-3) 495 405 4.62

Chicago, St. L. & N, O, w24 6 L% 485

Del. & Hudson.,....... 102 4y 4Ry 4 00
erie Hallroad 4-33 4 4= 180 S0
Hocking Vallev. . .... Aulru [ H1n 488
Illirols Uentral. HOT T LI RS I |
Loutsville & * uuv'ue. lbn-ll 0 45 47
Mo, Kanses & Texas, 5 630 5
Missour! Paclfie. .. o LTI
N, Y, Central Lines, ., —.1°|u 2% 4483 LH0 B
Norfolk & \Vestern.. .. . '916-21 4 4 4N
N.X.NH &H..... .191.‘.—:& [ L6 [
Pa. Gen, Freight, . ......1014=21 4-4!35 4.7,

St. L., lron Mt & Sou . . 1814-24 5 808
Seaboard Alr Line,.....1014-33 & 5 30
Fouthern Hallway..... 445 Lo
Southern Paouic . LY 6 00

S8HORT TERM NOTES.

Int
Keourfty Rate, pay., Nne. nid ey Tiald,
AmalCop, M-S Mar, 15, 1915 1000y 10660, 3 60
AT&TSC, A-O Apr. 1, 1018100 100' g 450

J=D June 1, 1915 100 10, 482

Brinst, 3= June ll. 015 108 100 410
BkivoR J=J  Julv 1, 1918 BNiL, . BT T3
Che&ORY., J-D June : 1910 Wiy 7
Ch&WIRM, s M-5 Sept, 1,105 By BUb g 15
Coutiasi'e .6 June 24, 1015 1008310174162

ConPCaM)8  M-N May 1 M7 05 NI 10y
FricRR.....% A-0 Apr. 11013 @'y 98 7.7

ErieltR.....0 A= Oct, L1015 ¥7'y 6545 4.0
ErleRR.... .00 A=O Apr, ), 1017 ui'y DAL 725
GenRubCo.4'e J=J  July 1, 1015 9054 B0y & 50
HockVal...8 M-N Nav, 11910 @9te 1000 .5 80 |
LMaMSHNI June 10, 1915 487 4.0 pasis
LE&MS RS Sept. 1, 1015 07y 10 L0

LEAMSHRR.G  J=D liee, 1, 1910 #0075 1M 600
LG&EICo...6 A-0 Ap®. 1,108 85 07T T
MichCen. . .4'4 M=5 Mar, 2,100, 0uis, 100G .00
MiInGEICo..8 J=J June 1, 117 @', 00% 4 10

PaRhCav, . 805 J-1 Oot. 1, 1915 80, 90l 4.33
SoRyCa,,..5 V=A P'eb. 11,1008 W% 9§00
SoiyCo....5 M-S Mar. 2,101 wid, w8y 588
UsFruitCe.s M-N May 1, 1017 1000, 1003, [ ¢q

westPoco .8 J=d June 1519150 00 @0y T.00

PUBLIC UTILITY SECURITIES,

American Publie Udilties,,
American Publie Utiilt L'I" g
American Waterworks & jectrie
Amerlean Waterworks |--|rlll u.lug' 'ﬂf
American W anran- 18l pf
Cltles Serviee, ¥
[} II'LHI \rnlc-pf .
Colorado 'ower Compi mv
Colorado Power npany
Cominonwealth Powe l‘.n
Commonwralth Power I & 1 pt..
Denver G & Electrie geo 5. ..
Filectrie Hond Deposit pf.,. ..
Fleetrie Bond & Share Co pf.
Fmpire Disrrict ¥

ederal Light & 'Trr

Gan & Elecine Securities
Gan & Fleetrie Securit -11’!
Lincoln Gas & Fleotrie
Northern Ontario Light & Power, M

Northern States Power Co
Northern States Power Copf, ...
Orark Pawer & Water,. ...
Pacific Gas & Eleetrlo.,

epublic iy & Light Co,

Sguthern California Fidteon,
Sonthern ( l\llfn'nll .|.|-mn pl‘.
estandard Gas & Elec,, .
*standard Gnn & I"irn- pf..
Tenneetee Hy, Light & 1'nw'r. i
Tenneases 1y, Light & Power pl.
nited Lieht & 1ys.,,. .

United 1ight & Ry ¥
Tnired Light & Itys2d p
1'tah Secnrities

New City Notes,

Int

Security ate. pay, Nue, WA Tar Vigit,

Ie,
| NewYorkC.8 N-3 Sept. 1, 1915 1018,4 10175 % 58
NewhorkC.. b M3 Bept, 1 10161020, 1027, 4 ™

e 42

Dewhulaio® w=s Dol b, 000 audb g dugt

SUB TREASURY STATEMIRET

wWE h\'!":.“ll\\'

Pald by Bub-Treasury to hanks, | )
I'ald by banks to Sub-Treasury. ., ' ‘“ 20

Toss to banks on Jday's transuc-

tlons | e L. $2.271,000 |

HINCE FRIDAY LAST

Tald hy Bub-Trearury ta banks, . lln 078,000
Paid by banks to sub-Treasury, 2,604,000

...... t,
Lotx to banks same period pu . 6" 000

VIous Week..isisnsrnsrnnsnises 6,821,000

Loss to banks......

—_— -

MROADMDOTBIRIOM GOSSIP OF WALL STREET.

Wall Street’s Christmas,

Thers was nons of the old time exuher-
ant hollday making spirit visible in the
Streat yesterday, Probably thers nover
wos a Christmas eve in the memory of
the present generation when formal or in-
formal celebrations of the day were #o
few and far between, But, curiously
enough, there was little regret on that ac-
count. Merrymaking of the boisterously
enthusiastic rort was plainly neither con-
widersd nor expected. It must not be sup-
posed because of thia that the Street was
gloomy, Simply In place of the old style
outhurst of high spirite accompanied hy
a cartain amount of horseplay theres was
a feeling of quiet eatisfaction, The time
since the dark days immediately following '
the outhreak of war le all too short for
the financial district to forget Ha fealings
over the outlook thers, If the prospect
continues cloudy it i made infinitely mors
bearahle, now that the great step has been
accomplished, namely the reopening of the
exchange. It s not difficult to imagine
what a Christmas eve in Wall Street
would have been with the Stock Exchange
clo=ed,

A New Street Market Agnin.

The minimum prices permit only an
Intermittent market in Steel common and
prevent there being a market at all in
several other Issues on the floor of the

r
um.....h 78 |

exchange. Therefore thers I8 a demand
for unrestricted trading facilitles, Thin
demand has been met. The New Street
market, while not vet actually reorgan-

13000, ., 931 “1 fzed, is In process of crystallization. Half
Pacife ref Iul a dozen or sn of the old New Street

brokers were dolng business again vester-
day. Tradea weres put through in Steel
around 47'; and in other |=sues which
have been offered on the exchange with-

| out finding takers at the minimum prices,

If the present market conditions continue
and the authorities make no further
changes In the minimum pricea the num-
ber of these (ssues iz likely to grow and
ths New Street market will resume its
functions actively, Tt Is not expactad,
however, that the exchange authorities
will allow this sort of thing to go too far,
The minimum price for Steel, for inrtance,
will ba reducad as soon as it {s seen that
the demand is likely to stay more or less
permanently helow 48 It would he a
great mistake for tha commites of five to '
reduce the minimum price of a stock
the moment it touched the deadline. To
do #o would he to lay the minimum prices
open to attacks from operators for the de-
eline, who would not find it difficult to
depress the market foralbly, at least
temporarily,

Forelign Selling.

Brokerage houses which discontinued
thelr market letters during tha suspen-
='on of buslness on the axchange are be-

| politan  Company, at & speo

Bid. Asked, |
American Tight & Traction,, veess 1T a1
American Light & Traction 1-[
Adirondack Eleetric fower,

| Adirondack Electrie Power p|
! e An erioan Gas & Flectrie..,

| *Amr erican Lins & Electiio nt..
American Power & Light.. ..
Amirican Power & Light pr.

ginning to send them out again. One of
thesa writes as follows :

“In advising the purchase of good honds
and preforred stocks at present prices or
on & scale down, wea are banking on
prolubilities rather than possibilities, We

| realize that some things might happen m

| BEurope and upon the ocean that would
all of our ealculations. In our reck-

lons of our stocks and bonds wil] be re-
turned to us from Europe during the
next =ix momnths. The warring nations
must hinve money. They ean obinin it
only through taxes and loans—in some
| form Loana will ha made at higher
.md higher rates until ecapital is attracted

upse
oning wa assume that hundreds of mill-

| to our forsign securities, The foreign

Canadian Pacifle...... 01528 4y 505 & :‘_':.-;-c'ur‘.!lpq that have the best market ara

’h | Lhesapeake & Onlo... lu_‘li"l- 4y ¢ 1-“ 180 i he Amerienn stocks and bonds. We do
(hicage & Northw'n....1M4-33 &5 §i38 not expect onr markets to advance much
Chteags, Tnd & Loules 161030 dig rar

WA TNEY Are BDNOrDITE Tness Securities
rapldlyv—as they will probahly be dolng
for the nex: two months, It woulid Le
fonlish for us to tnke at high what we
ecan get at low prices,  We Jdo not think
that manv pools will he formed to od-
van prices until forsign liguidation is

"

" pretty well over."

WILL RETIBE BAILWAY NOTES.

-)ntrrhnronlh-‘lrlnmalll-n to Re-

dnece Issne to R3,000,000,

Directors of the Interborough-Metro-
meeting
vesterday, authorized the retirement on
Janua 1 of $1,000,000 of {ta 4, 000,000
m \..-r & per cent. notes, which mu !urc-
I 1, 1415, A new issue of $3,000,006
ten year 6 per cent. notes will take care
of the balance, All of the new notes
have been taken by holdera of the old In
exchunge for thelr present holdings.
The pnew notes will be retired through
the oper ation of a sinking fund to the
amount of 300000 annually, so that the
lnl re issus will have been pald off at
the date of maturity, ten years hence,

TH‘.ECU'RB MARKET

The gsual pre-holiday dulness pravailed
in the outside mnrket yesterduy, The
movement  of prices was {rregular and
uninteresting.  U'nited Profit Sharing, new,
tmproved 1y, whlle Riker & Hegeman
epsed off to T 'nited Clgar Storea,
new, and World Film were firmer on

| light  buying ol Sllares were prac-
NENavCo.8 M-N Mar 11017 vy 01ato go | tieally  negiected and  displayed littie
NYC&HR,.5  A=O Apr. 11915 90% 99y 5 60 |
NYCAHIL &' M=N May 1,105 0% 0% 550
NYC&HR..O M= Sept. 15,1015 687 Wiy 5.70 |
NYC&MILS  A-0 Oet  1,1015 15y W', 6.0

change. Ohlo ] advancad 2 pointa;
rea O] was steady at 15 and Stand-
(Ml of New York hardened 1 polnt
to 200 Rusiness (n the mining group

wia dull, with prices steady,
Triansaet'ons In detall in the market
yvesterday were as follows:
Open: High- Low- Clos-
Sales ing. est. est ing.
1o *ALLANIA .. .vinsanne 4 LN G
6700 Biue Bell,...... PRTTTR | O 4y 9

1 Hraden Copper...... &'y g iy 0ty
A Brit-Am Tob ord B, 17 179% 17 171y
1700 *Caribou Cobalt.... 4 (X1 w
4% Comhination Frao.. 10 1 19 n

03
1

1 Cona  Nev-Utah.... % (O ] L 5 [
4w Cons Avizona...... R e C I ™ L. |
7% Crown Reserve..... 1118 1116 11.16 11.16 |
1 *Dha Black Butte., €4 6y iy L]
1040 Goldfield Cons....... 1018 1516 1 9.1 1818
100 Houston l........ 10 10 10 10
0 *Imer Mines srie Bl 81 a1 3]
4000 Jumbo Extension.., 211.14 57 E]

1 Kelly Spring Tire. . u‘ 6 o 06
B Kew nas Ty oy o5y e

AN Lone Star s 1 4 13 13
# National Clk & ﬂnu 44 @ “oomge
160 *Ore .., . 18 g 13 18
0000 Riker- Hrm- Gorn 7 R
0 Stand Silver Ixm e 1% 1 14
M Stewart ... . 1% 1y 1y 1y
1M Sterling Gum w I T Ve 2Ty 87,
1000 *Tonopah Merg.. i ¢ 06 >
0 Tonopah Exten NIy oy
B0 ' Cig Sir new Yig L] By
dud 1Tn Profit 8h Corp. 16'%% 187 16y 10,
i U'n Profit Sh new., 4 L1 iy LI
M0 West End Con...... 07 [ ¥ 0 b
100 *Weat End Exten.,, 8 3 ] ]
4 World Film . ......... My 8 5% o4
STANDARD OTL SUBSIDIARIES
00 Anglo-American... .., ., 10 A 14y,
150 Ohio il devoniis 3 1RG 3 155
150 Pierce OIl new. ... s 15 LIPS P4

10 Prairie Ol & Gas.. ,, 49 48 W0
an Stand OIl of Cal o 806 4 s
8 Stand Oi! of Ind ... ., a7 LS T
1 Stand 01l of N J,., 402 38 gus
20 Standd Oll of N Y R )
2 Vacuum Oll......... M 1w m
BONDS,
$3100 Chi & Northwest bs. 1001 10814 1064, 100

*Sell cents per share

Yesterday W ednesday,

Bid. Asked, i, Asked |
Nraden Cop wesin BHE oy H By
British Am Tob Ord ... 183 17 188 17
Kerr Lake.....oooovionnes 4 LA Ay "
Lo Rose ., ., vessnn 9§ i oy s

Lehigh V nnr) C nn! :

180 170 168 170

Manhattan Transit, ..., 14 L 14 )
Marcomdof Am., ,......, 2, 2% 2y :l;
Nipissing Mines .. ..., 4y 6y 0y Gy
Tobaeco Prod pf.. ..... By 8a Nilg  Ha
United Clg S of Am . .. 0 o () wr
YukonGold.............. 213 2y g
HO\IH.

NYChy 4 si80,,. . ., oa' 1 L] D8
NY City 4',8 10682 , (UL ] :
N Y Clty ¢lqn 1004, Wy

—
!Burlington & Missour! River
Raliroad Company In Nebragk,
Consolldated Mortgage
Six Por Cont, 8
DUE JULY |, 1918

NOTICE 18 HERERY
pursuance of a Trust
eouted to The New England Trus:
Trustes, by ths Burllngton & M|
Natiroad Company In Nebrasia,
1, 1878, the following 67% Consoli
gage Nonds due July |,
road Company, secursd by "|4| |u.,1,,
have been drawn for parment, v, -
Three Hundred and Threa (503) Bondy,

#1,000 ?lrh. numberg;

- - Ty
SN DR RN R R P DWEe T
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P30S o i et et et e et it DD DD DO P 0 MWW BT =T ~Fapay=lag

O BE PN DD P e e ST FW -t DDB D
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i g e et B B et B e B

T

s
@ e e MW

"rhq bonds bearing the abova numbers wit
‘he offica of ‘he under.

von-hirq Htrest, Horton, Mam,
January, 1815, with g

crued Interest to that date, after which date
interest on mald bonds wil
1ty with the terma of th- Trust Desd

The New England Trust Company,

By JAMBS R. HOOPER,
Boston, Mass., Decombar 18,

on III. Firmt Day of

1 cense in conform.

DIVIDENDA AND INTEREST,

A i AR,

Ilnlted States Smelting
Refining & Mlmng 00.

have declared a quarisrly

to stockholders aof
close of business Decembar 11,
. BATCHELDER,

FIDEI -I'I'l THI ST (U\Il'\\l‘

'I‘\ln ll 1t ; TN

n_December 27 ar
ANDREW H. M ARS

UNITED FRUIT COMPANY

DIVIDEND NO. 62,

ofMce of the Treasurer, 131 Stute 5°
+ 10 stockholdera of reco:
close of business Decembar 4,

MERCHANTS EXC H’\‘\l»l NATIONMAL
of the City of \ru \mh

THE HANOVER NATION A
of the ity ul’ \-\\ \nrl.

]l\l']l E. “HT"'A:\‘ }

THE BANK OF

clared a esmi-un

unttl Jenuary uh'.

I‘l"“l‘hlll. Ill 1 COAL (u\ll‘\\‘

AND LOAN ASSOCIATIONS

LARGEST « 0-!"‘?“\1 I\ l

new uml Imr'ir'-llt |r 'r1 s
The Franklin Soctery For
llnmr Itullﬁlnu nml hnlm.-
L L -

STANDARD OIL QU_OTATIO!(S

Following are the quotations for

Atlantie Pef Co.
Rorme-Neprmeer Co 1000
Buckeye Pipe i.ine

Chesehrough Mfg . |

Continental Ol Ca. I
Cregeent Pipe Line
Cuniberiand P L.,

inlena Signal Ol
Galena Slgnal nf
Tilinols Mipe Line
Indiana PMipe Line..
National I'ranait
New York Transit
Northern 'ipe L,

Pratrie Ol & Gas.. !

Southern 'ipe L...

Nouthwest Penn....
Stand Ol of Cal,,

Stand Ol of Ind....
Stand Ol of kan.,,

Stand Ol of Neb,,.
Stand Ollof N Y,

Stand Ol of Ollo..
Swan & Fineh Co. .
Union Tank Line...
Vacuum Ol Co... ..

Anglo-Am Ol Co,
4! Stand Oll of N J.

5.0, 0ld "all en”.,

FINANCIAL NOTE

Southern 1‘.|- e o«

stock thae minlmmu
UKLy is established at 62 o
"HLM pald, 10 take effect tosmoriow




